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banks themselves combined into cartels; the investment capital! of the nation cast in the shape of securities. Then the forecast of that genius Saint-Simon will be fulfilled-'The present anarchy of production, which corresponds to the fact that economic relations are developing without uniform regulation, must make way for organization in production. Production will no longer be directed by isolated manufacturers, independent of each other and ignorant of man's economic needs; that will be done by a certain public institution. A -central 'Committee of management, being able to survey tihe large field of social economy from a more elevated point of view, will regulate it for the benefit of the whole of society, will put the means of production into suitable hands, and above all will take care that there be 'Constant harmony between production and consumption]. Institutions already exist whidh1 have assumed as part of their functions a certain organization of economic labour: the banks.5 We are still a long way from the fulfilment of Saint-Simon's forecast, but we are on the way towards it: Marxism, different, from what Marx imagined, but different only in form."*
A crushing "refutation" of Marx, indeed, which retreats a step from Marx's precise, scientific analysis to Saint-Simon's guesswork, the guesswork of a genius, but guesswork all the same.
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* Grundriss der Sozialdkonomik   (Principles of Social Economics Tr.), p.  146.